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FUND BALANCE BEGINNING OF PERIOD APRIL 1, 2020 152,279 $         

  

        ESTIMATED REVENUES COLLECTED 4/1/2020-3/31/2021 148,325 $         

        ESTIMATED EXPENSES 4/1/20-3/31/2021 125,888 $         

NET CASH IMPACT 22,437 $           

ESTIMATED ENDING FUND BALANCE @3/31/2021 174,716 $         

BUDGET FOR 2021-2022

BUDGET REVENUES 144,915 $         

BUDGETED  EXPENSES 135,834 $         

NET CHANGE 9,081 $             

ESTIMATED FUND BALANCE CARRY FORWARD APRIL 1, 2022 183,797 $         

Per L-4022, March 01,2021, real property,

 Taxable value= 289,828,658

Total ROAD FUND tax revenue $289,828,658 X (.0005) = $144,914

SUMMARY

TORCH LAKE TOWNSHIP

ROAD FUND

PROPOSED 2021-2022 MILLAGE RATE - .50 MILL

(FISCAL YEAR APRIL 1, 2021 TO MARCH 31, 2022)

PROPOSED BUDGET HEARING, TUESDAY, MARCH 16, 2021


